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MARKET COMMENTARY

Global

Global equity markets exhibited strong performance on Friday. In the US, major
equity indices also rose on optimism over a potential end to the Middle East
conflict and investor excitement ahead of SpaceX’s expected record-breaking
stock market debut. The S&P 500 advanced 37.2 points (+0.5%) to close at 7,431.5,
while the Dow Jones Industrial Average gained 353.5 points (+0.7%) to 51,202.3.
The Nasdag-100 also rose 189.8 points (+0.6%) to 29,635.9. In Europe, the FTSE
100 climbed 167.8 points (+1.6%) to 10,471.7, while Germany’s DAX increased
425.6 points (+1.8%) to 24,635.3 and France’s CAC 40 added 150.1 points (+1.8%)
to 8,350.9. Turkey’s BIST 100 gained 195.0 points (+1.4%) to 13,938.5. In Asia,
Japan’s Nikkei surged 1,802.8 points (+2.8%) to 66,020.0, Hong Kong’s Hang Seng
rose 468.8 points (+1.9%) to 24,718.1, and China’s Shanghai Composite advanced
44.5 points (+1.1%) to 4,031.5. Meanwhile, India’s BSE Sensex jumped 1,695.4
points (+2.3%) to close at 75,527.9. Oil losses with Brent crude down 3.4% closing
at USD 86.1 per barrel and US WTI down 3.3% settling at USD 83.4.

GCC

Saudi Arabia’s TASI gained 29.4 points (+0.3%) to close at 11,042.0. In the UAE, the
ADX General Index surged 259.5 points (+2.7%) to 9,805.0, while the DFM General
Index advanced 220.2 points (+3.8%) to finish at 5,954.0. Kuwait’s KSE Index edged
up 10.9 points (+0.1%) to close at 8,723.0. Oman’s MSM Index declined 16.3 points
(-0.2%) to end at 7,634.4, while Bahrain’s BAX Index fell 3.8 points (-0.2%) to close
at 1,981.4.

Qatar

Qatar's market closed negative at 10,263.9 on Thursday. The Banks & Financial
Services index declined 0.73% to close at 5,022.5. The Consumer Goods & Services
index fell 0.31% to 8,112.5, while the Industrials index gained 0.67% to 4,281.2.
The Insurance index eased 0.24% to 2,715.1, while the Real Estate index edged
higher by 0.15% to 1,463.1. The Telecoms index recorded the steepest decline
among the sectors, falling 1.16% to 2,517.7, while the Transportation index
advanced 0.47% to close at 5,212.0.

The top performer includes Widam Food Company and Industries Qatar while
Qatar General Insurance & Reinsurance Company and Dlala Brokerage and
Investment Holding Company were among the top lossers. Trading saw a volume
of 102.5 mn shares exchanged in 20,137 transactions, totalling QAR 272.5 mn in
value with market cap of QAR 616.7 bn.
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X Closing Change Performance
Indices
Level Value % MTD(%) YTD (%)
Global
S&P 500 7,431.5 37.2 0.5 (2.0) 8.6
Dow Jones Ind. Average 51,202.3 353.5 0.7 0.3 6.5
Nasdaq 100 29,635.9 189.8 0.6 (2.3) 17.4
FTSE 100 10,471.7 167.8 1.6 0.6 5.4
DAX 30 24,635.3 425.6 1.8 (1.9) 0.6
CAC 40 8,350.9 150.1 1.8 2.0 2.5
BIST 100 13,938.5 195.0 1.4 2.0 23.8
Nikkei 66,020.0 1,802.8 2.8 (0.5) 31.1
Hang Seng 24,718.1 468.8 1.9 (1.8) (3.6)
Shanghai Composite 4,031.5 44.5 1.1 (0.9) 1.6
BSE Sensex 75,527.9 1,695.4 2.3 1.0 (11.4)
GCC
QE Index 10,263.9 (25.4)  (0.2) (2.8) (4.6)
Saudi Arabia (TASI) 11,042.0 29.4 0.3 (0.3) 5.3
UAE (ADX) 9,805.0 259.5 2.7 1.1 (1.9)
UAE (DFM) 5,954.0 220.2 3.8 3.4 (1.5)
Kuwait (KSE) 8,723.0 10.9 0.1 (1.0) (2.1)
Oman (MSM) 7,634.4 (16.3)  (0.2) (1.6) 30.1
Bahrain (BAX) 1,981.4 (3.8)  (0.2) 0.1 (4.1)
MSCI GCC 1,098.9 (0.0) (0.0) (1.5) 0.3
Dow Jones Islamic 9,421.8 87.5 0.9 (2.9) 12.4
Commodity
Brent 86.1 (3.00 (3.4) (5.5) 415
WTI 83.4 (2.8) (3.3) (4.6) 45.7
Natural Gas 3.1 0.0 1.1 (5.2) (15.4)
Gold Spot 4,238.8 124.8 3.0 (7.7) (2.4)
Copper 6.4 0.2 2.7 0.9 13.4
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.6 14 4.75% 11.7
DSM 20 11.5 1.4 4.70% 11.7
Saudi Arabia (TASI) 15.9 3.9 4.65% 11.3
UAE (ADX) 25.0 3.9 1.84% 20.2
UAE (DFM) 12.0 4.6 5.04% 7.2
Kuwait (KSE) 18.6 2.2 3.22% 20.3
Oman (MSM) 14.1 2.2 4.37% 6.8
Bahrain (BAX) 9.6 1.9 5.85% 12.4
Source: Refinitiv Eikon
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price  value % 1Y (%)  1M(%) ™™
Top Gainers
Widam Food Company 1.5 0.0 3.3% 145%  4.1% 4,919 NM
Industries Qatar 11.9 0.1 1.3% -19.6% 3.1% 1,171 18
ﬁi:’srtr?]'::t”mmpany 08 00 11%  -9.0% -3.7% 18 NM
?srt:;aNna;m“a' Cement 57 00 11% -13% -40% 554 18
IAr:sler:::?c? ZZ';:‘;‘;'W 29 00  10% 243% 116% 1,729 11
Top Losers
Qatar General
Insurance & 1.6 (0.0 -2.7% -6.0%  -6.2% 13 10
Reinsurance Company
Dlala Brokerage and
Investment Holding Co. 1.3 (0.0 -2.0% 18.9% 11.5% 1,751 103
QLTZ:EQ Eg:}f;:fy”al 06 (00) -15% -17.8% -33% 1,032 11
Qatar National Bank 17.0 (0.3) -1.4% 14.6% -2.1% 2,376 10
Ooredoo 13.7 (0.2) -14%  -10.4% -2.9% 1,210 11

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

O

Banks & Financial Services 5,022.5 -0.73%
Consumer Goods & Services 8,112.5 -0.31%
Industrials 4,281.2 0.67%
Insurance 2,715.1 -0.24%
Real Estate 1,463.1 0.15%
Telecoms 2,517.7 -1.16%
Transportation 5,212.0 0.47%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 29.2 23.8
Qatari Institutions 27.1 25.3
Qatari - Total 56.4 49.1
Foreign Individuals 12.4 13.8
Foreign Institutions 31.3 37.0
Foreign - Total 43.6 50.9

Source: S&P Capital 1Q
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Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

> Qatar, US Discuss enhancing trade, investment cooperation

Ahmed bin Mohammed al-Sayed, Minister of State for Foreign Trade Affairs
at Qatar’s Ministry of Commerce and Industry, held a series of high-level
meetings in Washington, D.C., aimed at strengthening economic cooperation
between the State of Qatar and the United States. During his visit, he met
with Howard Lutnick, as well as several senior US officials, including Jacob
Helberg, Jeffrey Kessler, Michael Kratsios, and Jeff Goitman. The discussions
focused on enhancing bilateral economic, trade, and investment ties,
exploring opportunities for deeper collaboration across key sectors, and
addressing a range of issues of mutual interest, reflecting the continued
commitment of both countries to expanding their strategic economic
partnership.

»  PM shares optimism on Iran deal with Saudi, Turkish FMs

Mohammed bin Abdulrahman bin Jassim Al Thani held separate telephone
discussions with the foreign ministers of Saudi Arabia, Turkiye, Egypt, and
Jordan to review bilateral relations and explore ways to further strengthen
cooperation. The talks also focused on mediation efforts between the United
States and Iran, with the ministers expressing strong satisfaction over the
progress made in negotiations and welcoming the announcement by the
Pakistani mediation team that a final peace agreement text had been
reached. They voiced hope for the agreement’s prompt signing by both
parties and reaffirmed their full support for continued diplomatic efforts,
dialogue, and peaceful solutions to resolve outstanding issues, enhance
regional and international security, and promote long-term peace and
stability in the region.

»  Sustainable Fitch confirms QIIB’s strong commitment to sustainability
standards with QAR 2.85 bn in eligible finance

Qatar International Islamic Bank (QIIB) announced that Sustainable Fitch’s
post-issuance review confirmed the full allocation of proceeds from its USD
750 mn Sustainable Sukuk, issued in January 2024, in line with the bank’s
Sustainable Finance Framework. The QAR 2.85 bn financed portfolio was
entirely directed toward eligible green and social projects across seven
sectors, with the largest shares allocated to green buildings and access to
essential services. The review highlighted QIIB’s strong governance,
transparency, and commitment to ESG principles, while CEO Dr. Abdulbasit
Ahmed Al-Shaibei said the achievement reflects the bank’s successful
integration of sustainability into its business model, supports Qatar National
Vision 2030, and demonstrates strong international investor confidence in
QlIB’s sustainable and Shariah-compliant financing initiatives.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia, Kazakhstan sign MoU to boost cooperation in mining and
mineral resources sector

Saudi Arabia and Kazakhstan have signed a memorandum of understanding
to enhance cooperation in the mining sector, focusing on mineral exploration,
technology exchange, expertise sharing, and joint investments. Signed during
Saudi Industry and Mineral Resources Minister Bandar Alkhorayef’s visit to
Kazakhstan, the agreement aims to strengthen partnerships between
companies, promote innovation in mining technologies, and develop
integrated mining value chains. Speaking at the Astana International Mining
and Metals Forum, Alkhorayef highlighted Kazakhstan as a key partner in
critical minerals essential for the energy transition and advanced
manufacturing, emphasizing the importance of resilient supply chains,
private-sector investment, and international collaboration. He noted that
both countries share ambitions to diversify their economies through mining
development and reiterated Saudi Arabia’s commitment to becoming a global
mining hub linking Africa, Europe, and Asia through advanced infrastructure,
logistics networks, and investment-friendly reforms aligned with Saudi Vision
2030.

»  Saudi Arabia has confidence of global investment community, banking
event told

Saudi Arabia has maintained strong global investor confidence despite
regional geopolitical volatility, according to senior financial sector leaders
speaking at HSBC’s GCC Exchanges Conference in London. They attributed this
resilience to the Kingdom’s consistent regulatory reforms, expanding debt
and equity capital markets, robust sovereign wealth reserves, and long-term
economic planning under Vision 2030. HSBC Saudi Arabia CEO Faris Al-
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Ghannam highlighted that these factors have encouraged investors and
corporations to remain committed, while Saudi Exchange CEO Mohammed
Al-Rumaih emphasized the Kingdom’s growing appeal as a destination for
international capital, supported by a diversified issuer base, improved market
accessibility, and ongoing innovation. The conference, which attracted over
300 investors, 100 companies, and representatives from all GCC exchanges,
underscored Saudi Arabia’s rising prominence in global capital markets, while
discussions also pointed to significant Al-driven growth opportunities, with
Saudi Arabia expected to record the GCC's highest data center revenue
growth rate of around 49% annually between 2025 and 2030.

KEY NEWS OF UAE

»

UAE, Morocco sign Memorandum of Understanding on human rights
cooperation

UAE banks are increasingly offering attractive savings rates and incentives to
attract retail deposits as they face growing competition from digital lenders and
seek to strengthen their funding base. Major banks such as Emirates NBD, Dubai
Islamic Bank, and National Bank of Fujairah are offering annual returns of up to
5%, 6.6%, and 6.25%, respectively, for new deposits and salary-transfer
customers well above the UAE Central Bank’s 3.65% base rate. Analysts view
these offers as part of an ongoing competitive strategy rather than a direct
response to regional conflict, although stable retail deposits have become more
valuable amid economic uncertainty. Despite concerns about liquidity, UAE
banks remain financially resilient, supported by strong government-related
deposit inflows and central bank measures that provide additional dirham and
dollar funding. The UAE Central Bank described the deposit competition as
normal market activity and reported that the banking sector continues to
maintain strong liquidity and capital positions, with surplus liquidity reaching
181 bn dirhams as of June 9.

OTHER REGIONAL AND GLOBAL NEWS

4

Oil extends losses as Trump calls off planned strikes on Iran

Qil prices fell more than 1% on Friday, extending the previous session’s losses
after US President Donald Trump cancelled planned military strikes on Iran and
signaled progress toward a potential peace agreement, easing concerns over a
broader Middle East conflict. Brent crude dropped to around USD 88.55 per
barrel and WTI fell to USD 86.11, although analysts cautioned that risks remain
elevated given ongoing tensions surrounding the Strait of Hormuz, a key route
for global energy shipments. Iran continues to restrict traffic through the
waterway, while uncertainty persists over ceasefire and nuclear negotiations.
Market participants warned that if oil flows do not normalize by late July,
tightening inventories and stronger seasonal demand could push prices toward
USD 120-130 per barrel. Meanwhile, OPEC lowered its 2026 global oil demand
growth forecast for a second consecutive time but raised its outlook for 2027,
expecting stronger long-term consumption growth.

Gold steadies but heading for second straight weekly loss

Gold prices were largely steady on Friday but remained on track for a second
consecutive weekly decline, pressured by easing oil prices amid hopes of a US-
Iran peace deal and growing expectations that major central banks will keep
interest rates higher for longer. Analysts noted that inflation remains the key
driver for gold, with rising US producer and consumer inflation reinforcing
expectations of further rate hikes by the Federal Reserve and the European
Central Bank, increasing the opportunity cost of holding non-yielding bullion.
ANZ also cut its year-end gold price target to USD 5,200 due to recent volatility.
Meanwhile, investors are closely watching the Federal Reserve’s June 16-17
policy meeting, the first under new Chair Kevin Warsh. Among other precious
metals, silver and platinum headed for weekly losses, while palladium gained
and was set for a weekly rise.

IMF, Ukraine reach staff-level agreement for about USD 700 mn in aid,
Bloomberg News reports

The International Monetary Fund and the government of Ukraine have
reportedly reached a staff-level agreement that would clear the way for Ukraine
to receive nearly USD 700 mn in additional financial assistance, according to a
Bloomberg News report citing sources familiar with the matter. The funding
would support Ukraine’s economic stability and reform efforts amid ongoing
challenges, although the report had not been independently verified by Reuters
at the time.
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FX RATES
EUR/USD 1.16 USD/QAR 3.64 The US dollar weakened initially as improving geopolitical sentiment reduced
USD/JPY 160.19 EUR/QAR 4.22 demand for safe-haven assets, causing the Dollar Index (DXY) to fall to a one-week
GBP/USD 134 JPY/QAR 0.02 low near 99.7 bef.ore ‘stablllzmg Iz{ter in the session. The euro strengthened to
around USD 1.16, its highest level in a week, supported by the European Central
USD/CHF 0:80 GBP/QAR 4:89 Bank’s first interest rate hike in three years and expectations of further tightening.
USD/CAD 1.40 CHF/QAR 4.57 The British pound remained relatively steady near USD 1.34 despite data showing
AUD/USD 0.71 CAD/QAR 2.61 the UK economy contracted by 0.1% in April, while the Japanese yen stayed weak
NzD/USD 0.58 AUD/QAR 2.57 with the dollar trading around YEN 160.19, a level that continues to raise concerns
USD/INR 95.05 INR/QAR 0.04 about possible intervention by Japanese authorities. Commodity-linked
USD/TRY 26.26 TRY/QAR 0.08 currencies such as the Australian and New Zealand dollars also benefited from the
. . softer US dollar closing at USD 0.71 and USD 0.58 respectively.
USD/ZAR 16.28 ZAR/QAR 0.22
USD/BRL 5.07 BRL/QAR 0.72
Source: S & P Capital 1Q SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
5.35% 5.34% 5.56%
EURIBOR 1.93 1.93 2.17 2.38 2.87 6.0% : 451% :
QIBOR 3.98 4.00 4.0 4.00 375 5.0% o
SAIBOR 4.12 4.00 4.64 4.75 4.88 4.0% 4.98% 4.97%
4.09% 4.21%
EIBOR 3.35 3.60 3.67 3.75 3.96 3.0% 3.86%
BMIBOR 433 4.57 5.10 5.13 5.35 2.0%
KIBOR 2.44 3.25 3.44 3.56 3.94 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
6.0% - 3M 3M
5 Years CDS Spreads 5 Year CDS Spreads
P Change P Change
5.0% - 4.55% us 425 2.9 Turke 229.4 43.4
’ 4.22% 4.22% 4.28% 4.37% 0 oLy ( )
® o— —— 4 UK 18.2 0.1 Egypt 290.4 (92.1)
10, -
4.0% o 4.10% 4.25% Germany 7.3 (0.8) Abu Dhabi 38.6 (6.1)
3.93% 3.87% 3.96% : )
3.0% France 27.8 (0.4) Bahrain 228.0 (54.7)
B (I
Italy 28.3 (3.4) Dubai 77.5 6.9
2.0% Greece 27.6 (2.3) Qatar 30.8 (12.6)
2 year 5year 7 year 10 year 30 year Japan 27.5 0.6 Saudi Arabia 60.3 (23.3)
=@ Current Last Year Source: S&P Capital IQ
Source: Investing.com
GCC COMPANY RESULT
- Revenues o Net Profit o
Company Name Exchange Ticker (Mn) YoY (%) (Mn) YoY (%)

Note: No results were published.
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QSE MAIN FINANCIAL INDICATORS

S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 4.27 1.52 9.20 1.85 11.19 17.00 QNB
Qatar Islamic Bank 4.23 1.71 10.36 2.06 12.44 21.30 (RPN
Comm. Bank of Qatar 7.19 0.83 8.21 0.51 5.00 4.17 Syl
Doha Bank 5.37 0.79 9.60 0.29 3.56 2.80 EETRV RO
Ahli Bank 6.26 1.42 10.86 0.37 2.81 4.00 L_}A)ll
Intl. Islamic Bank 4.77 2.13 12.34 0.90 5.21 11.11 Jdol
Rayan 5.31 0.81 12.99 0.16 2.56 2.07 oLyl
Lesha Bank (QFC) 2.81 1.57 11.48 0.19 1.36 2.13 QFC LaJ ¢lo
Dukhan Bank 4.73 1.29 12.62 0.27 2.63 3.38 oo el
National Leasing 6.06 0.53 15.15 0.04 1.25 0.66 S1ESYl
Dlala 0.00 1.38 H 0.01 0.97 1.34 ays
Qatar Oman 0.00 0.82 nm nm 1.00 0.82 Olesgylad
Inma 1.55 0.98 68.49 0.04 2.97 2.90 sles]
Banks & Financial Services 4.63 1.37 9.90 0.77 5.57 ALl ledselly 2 gidl
Zad Holding Company 4.89 2.14 17.01 0.82 6.50 13.90 N)
Qatar German Co. Med 0.00 -6.95 17.55 0.08 -0.20 1.41 dudall
Baladna 7.66 0.56 8.61 0.09 1.40 0.78 Gl
Salam International 0.00 0.93 5.11 0.25 1.40 1.29 ekl
Medicare 3.83 1.56 25.13 0.23 3.68 5.75 Lleyl
Cinema 3.98 1.16 15.61 0.16 2.16 2.51 Lasored|
Qatar Fuel 6.53 1.59 14.09 0.98 8.65 13.78 3585l s
Widam 0.00 -11.51 nm nm -0.13 1.54 el
Mannai Corp. 5.88 2.13 8.48 0.60 2.40 5.10 Fladl oo
Al Meera 3.02 1.75 18.26 0.73 7.58 13.24 Ball
Mekdam 6.15 1.50 9.85 0.23 1.50 2.26 plde
MEEZA QSTP 2.50 3.17 32.84 0.10 1.07 3.40 (399
Faleh 0.00 na na 0.00 0.00 0.58 <
Al Mahhar 6.82 1.19 9.19 0.24 1.85 2.20 Al Mahhar
Mosanada 0.58 4.10 14.54 0.59 2.10 8.60 Mosanada
Consumer Goods & Services 4.81 1.60 13.30 0.34 2.82 AN aludly Sladsdl
QAMCO 5.92 1.36 11.49 0.15 1.24 1.69 e
Ind. Manf. Co. 6.13 0.51 7.47 0.28 4.17 2.12 el
National Cement Co. 8.00 0.60 17.91 0.15 4.57 2.75 Clawd
Industries Qatar 5.99 2.00 17.73 0.67 5.94 11.86 shd wlelus
The Investors 7.16 0.60 12.20 0.12 2.34 1.40 el
Electricity & Water 5.42 1.04 11.57 1.24 13.83 14.40 slag sbygS
Aamal 6.80 0.55 10.71 0.07 1.35 0.74 Jlesl
Gulf International 4.75 0.87 7.36 0.29 2.43 2.11 ERPRUFES]
Mesaieed 3.61 0.91 42.31 0.03 1.27 1.16 SVEYOvY
Estithmar Holding 0.00 3.69 16.89 0.25 1.17 4.29 Ll Hlediwl
Industrials 4.91 1.44 15.89 0.23 2.49 olelyall
Qatar Insurance 5.25 1.08 8.63 0.24 1.94 2.10 ks
Doha Insurance Group 6.46 1.03 6.93 0.41 2.78 2.86 Orelill d>gull e gazxo
QLM 4.39 1.18 12.15 0.19 1.93 2.28 el JlssS
General Insurance 3.22 0.37 9.82 0.16 4.24 1.56 dalall
Alkhaleej Takaful 5.11 1.26 10.47 0.28 2.34 2.94 uls&dl =l
Islamic Insurance 5.86 2.24 8.01 1.07 3.81 8.53 LI
Beema 5.75 1.48 8.96 0.49 2.93 4.35 Lo
Insurance 5.20 0.96 8.70 0.27 2.48 el
United Dev. Company 6.38 0.27 7.06 0.12 3.24 0.86 EWSHIENELN |
Barwa 7.60 0.41 7.41 0.32 5.75 2.37 89y
Ezdan Holding 0.00 0.67 H 0.01 1.27 0.86 Al olo))
Mazaya 0.00 0.55 15.88 0.04 1.02 0.56 Llse
Real Estate 2.52 0.52 18.72 0.05 1.96 Oyl
Ooredoo 5.47 1.55 11.23 1.22 8.84 13.71 Ooredoo
Vodafone Qatar 4.34 2.37 15.78 0.18 1.17 2.76 B Ogdlogd
Telecoms 5.23 1.67 11.96 0.63 4.48 wYLasyl
Qatar Navigation 4.46 0.64 9.62 1.05 15.80 10.10 eS|
Gulf warehousing Co 4.61 0.51 11.05 0.20 4.30 217 Ojle
Nakilat 3.48 1.64 13.54 0.31 2.52 4.14 HBL
Transportation 3.83 1.04 11.89 0.41 4.74 Jadi
Exchange 4.60 1.26 11.66 0.37 3.45

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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